BERNCO PROPERTY TAX

BERNCO PROPERTY TAX IS A CRUCIAL CONSIDERATION FOR HOMEOWNERS, REAL ESTATE INVESTORS, AND BUSINESSES WITHIN
BERNALILLO COUNTY/ NEw MEexICo. UNDERSTANDING HOW PROPERTY TAXES ARE ASSESSED, CALCULATED, AND APPLIED CAN
HELP PROPERTY OWNERS MANAGE THEIR FINANCIAL OBLIGATIONS EFFECTIVELY. THIS ARTICLE EXPLORES THE KEY ASPECTS OF
BERNCO PROPERTY TAX, INCLUDING THE ASSESSMENT PROCESS, TAX RATES, EXEMPTIONS, PAYMENT PROCEDURES, AND APPEALS.
BY GAINING A COMPREHENSIVE INSIGHT INTO THESE COMPONENTS, PROPERTY OWNERS CAN BETTER NAVIGATE THEIR
RESPONSIBILITIES AND UTILIZE AVAILABLE RESOURCES. ADDITIONALLY, THIS GUIDE HIGHLIGHTS IMPORTANT DEADLINES AND TIPS
FOR MANAGING PROPERTY TAX EFFICIENTLY. THE FOLLOWING SECTIONS PROVIDE A DETAILED OVERVIEW OF BERNCO PROPERTY
TAX, ENSURING CLARITY AND CONFIDENCE FOR ALL STAKEHOLDERS.

o OVERVIEW OF BERNCO PROPERTY T AX

PROPERTY TAX ASSESSMENT PROCESS

Bernco ProPERTY TAX RATES AND CALCULATION

AVAILABLE EXEMPTIONS AND CREDITS

PAYMENT METHODS AND DEADLINES

o APPEALING PROPERTY TAX ASSESSMENTS

OVERVIEW OF BERNCO PROPERTY T AX

BERNCO PROPERTY TAX REFERS TO THE TAXES LEVIED ON REAL ESTATE WITHIN BERNALILLO COUNTY. THESE TAXES FUND
ESSENTIAL PUBLIC SERVICES SUCH AS SCHOOLS, EMERGENCY SERVICES, INFRASTRUCTURE, AND LOCAL GOVERNMENT OPERATIONS.
PROPERTY TAX REPRESENTS A SIGNIFICANT SOURCE OF REVENUE FOR THE COUNTY AND IS BASED ON THE ASSESSED VALUE OF
THE PROPERTY. ALL PROPERTY OWNERS IN BERNALILLO COUNTY ARE SUBJECT TO THIS TAX UNLESS SPECIFIC EXEMPTIONS
APPLY. UNDERSTANDING THE FUNDAMENTALS OF HOW BERNCO PROPERTY TAX WORKS IS ESSENTIAL FOR COMPLIANCE AND
FINANCIAL PLANNING.

PURPOSE AND IMPORTANCE OF PROPERTY T AX

PROPERTY TAXES IN BERNALILLO COUNTY SUPPORT VITAL COMMUNITY SERVICES, INCLUDING PUBLIC EDUCATION, LAW
ENFORCEMENT, FIRE PROTECTION, AND ROAD MAINTENANCE. THE FUNDS COLLECTED ENSURE THAT RESIDENTS BENEFIT FROM WELL-
MAINTAINED INFRASTRUCTURE AND ESSENTIAL GOVERNMENT FUNCTIONS. BERNCO PROPERTY TAX CONTRIBUTES DIRECTLY TO THE
QUALITY OF LIFE AND ECONOMIC STABILITY OF THE REGION.

\WHo MusT PAY BErNCO PROPERTY T AX?

ANY INDIVIDUAL OR ENTITY OWNING REAL PROPERTY WITHIN BERNALILLO COUNTY IS REQUIRED TO PAY PROPERTY TAXES. THIS
INCLUDES RESIDENTIAL HOMEOWNERS, COMMERCIAL PROPERTY OWNERS, AND INVESTORS HOLDING LAND OR BUILDINGS. RENTAL
PROPERTIES AND VACANT LAND ARE ALSO SUBJECT TO TAXATION UNDER LOCAL REGULATIONS.

PrROPERTY T AX ASSESSMENT PROCESS

PROPERTY TAX IN BERNALILLO COUNTY IS DETERMINED THROUGH A DETAILED ASSESSMENT PROCESS. THE COUNTY ASSESSOR’S



OFFICE EVALUATES THE MARKET VALUE OF EACH PROPERTY ANNUALLY TO ESTABLISH A FAIR AND ACCURATE TAXABLE VALUE.
THIS PROCESS ENSURES THAT TAXES ARE BASED ON CURRENT REAL ESTATE MARKET CONDITIONS.

RoLE oF THE BERNALILLO COUNTY ASSESSOR

THE BERNALILLO COUNTY ASSESSOR’S OFFICE IS RESPONSIBLE FOR IDENTIFYING, VALUING, AND CLASSIFYING ALL TAXABLE
PROPERTY. ASSESSORS USE A VARIETY OF DATA SOURCES, INCLUDING RECENT SALES, PROPERTY CHARACTERISTICS, AND
MARKET TRENDS, TO DETERMINE PROPERTY VALUES. THE ASSESSMENT PROCESS IS DESIGNED TO BE TRANSPARENT AND EQUITABLE
FOR ALL PROPERTY OWNERS.

How PrROPERTY V ALUE IS DETERMINED

THE ASSESSMENT RELIES ON THE MARKET VALUE OF THE PROPERTY, WHICH IS THE PRICE THE PROPERTY WOULD LIKELY SELL FOR
IN AN OPEN MARKET. FACTORS CONSIDERED INCLUDE LOCATION, SIZE, CONDITION, AND COMPARABLE SALES IN THE AREA. THE
ASSESSED VALUE MAY DIFFER FROM THE MARKET VALUE DUE TO STATUTORY LIMITATIONS OR EXEMPTIONS.

ASSESSMENT NOTICES

PROPERTY OWNERS RECEIVE ANNUAL ASSESSMENT NOTICES DETAILING THE ASSESSED VALUE OF THEIR PROPERTY. THESE
NOTICES PROVIDE IMPORTANT INFORMATION REGARDING THE VALUATION AND SERVE AS THE OFFICIAL RECORD FOR TAX
CALCULATION. OWNERS ARE ENCOURAGED TO REVIEW THESE NOTICES CAREFULLY TO ENSURE ACCURACY.

Bernco PrRoOPERTY TAX RATES AND CALCULATION

THE PROPERTY TAX RATE IN BERNALILLO COUNTY IS EXPRESSED AS A MILLAGE RATE, WHICH IS APPLIED TO THE ASSESSED
VALUE OF THE PROPERTY. DIFFERENT TAXING ENTITIES WITHIN THE COUNTY, SUCH AS SCHOOL DISTRICTS AND MUNICIPALITIES,
LEVY TAXES THAT COLLECTIVELY FORM THE TOTAL PROPERTY TAX BILL.

UNDERSTANDING MILLAGE RATES

A MILL REPRESENTS ONE-TENTH OF ONE CENT AND IS USED TO CALCULATE PROPERTY TAXES. FOR EXAMPLE, A MILLAGE RATE OF
50 MiLLS MEANS $50 oF TAx PER $ 1,000 OF ASSESSED PROPERTY VALUE. BERNCO PROPERTY TAX RATES VARY DEPENDING
ON THE LOCATION AND SPECIFIC TAXING JURISDICTIONS INVOLVED.

CALCULATION EXAMPLE

TO CALCULATE YOUR PROPERTY TAX, MULTIPLY THE ASSESSED VALUE BY THE COMBINED MILLAGE RATE AND THEN DIVIDE BY
1,000. FoRr INSTANCE, IF YOUR PROPERTY IS ASSESSED AT $200,000 AND THE TOTAL MILLAGE RATE IS 60 MILLS, THE TAX
OWED WOULD BE:

1. MuLTipLy: 200,000 x 60 = 12,000,000

2. Divipe: 12,000,000 + 1,000 = $12,000 PROPERTY TAX



FACTORS AFFECTING T AX RATES

TAX RATES ARE INFLUENCED BY BUDGET NEEDS OF LOCAL GOVERNMENTS, VOTER-APPROVED LEVIES, AND CHANGES IN PROPERTY
VALUES. RATES CAN FLUCTUATE ANNUALLY, SO STAYING INFORMED ABOUT CURRENT RATES IS CRITICAL FOR ACCURATE
FINANCIAL PLANNING.

AVAILABLE EXEMPTIONS AND CREDITS

BerRNALILLO COUNTY OFFERS SEVERAL EXEMPTIONS AND TAX CREDITS DESIGNED TO REDUCE PROPERTY TAX BURDENS FOR
QUALIFYING PROPERTY OWNERS. THESE PROVISIONS SUPPORT SENIORS, VETERANS, DISABLED INDIVIDUALS, AND LOW ~INCOME
RESIDENTS.

CoMMON ProPERTY TAX EXEMPTIONS

SeNIor CITIZEN EXEMPTION: AVAILABLE TO HOMEOWNERS AGED 65 AND OLDER MEETING INCOME REQUIREMENTS.

DisABLED VETERANS EXEMPTION: PROVIDES TAX RELIEF FOR VETERANS WITH SERVICE-CONNECTED DISABILITIES.

® HOMESTEAD EXEMPTION: REDUCES TAXABLE VALUE FOR PRIMARY RESIDENCES.

DisABLED PERSON EXEMPTION: OFFERED TO PROPERTY OWNERS WITH QUALIFYING DISABILITIES.

How To APPLY FOR EXEMPTIONS

PROPERTY OWNERS MUST SUBMIT APPLICATIONS TO THE BERNALILLO COUNTY ASSESSOR’S OFFICE TO QUALIFY FOR
EXEMPTIONS. DOCUMENTATION SUCH AS PROOF OF AGE, DISABILITY, OR VETERAN STATUS IS REQUIRED. TIMELY APPLICATION IS
ESSENTIAL TO RECEIVE BENEFITS FOR THE TAX YEAR.

PAYMENT METHODS AND DEADLINES

TIMELY PAYMENT OF BERNCO PROPERTY TAX IS ESSENTIAL TO AVOID PENALTIES AND INTEREST. THE COUNTY PROVIDES
VARIOUS CONVENIENT PAYMENT OPTIONS TO ACCOMMODATE TAXPAYERS.

PAYMENT OPTIONS

e ONLINE PAYMENT THROUGH THE BERNALILLO COUNTY TREASURER’S WEBSITE
e MAIL-IN PAYMENTS VIA CHECK OR MONEY ORDER
® |[N-PERSON PAYMENTS AT DESIGNATED COUNTY OFFICES

e AUTOMATIC BANK DRAFTS OR ELECTRONIC FUNDS TRANSFER



Key PAYMENT DEADLINES

PROPERTY TAX BILLS IN BERNALILLO COUNTY ARE GENERALLY DUE IN TWO INSTALLMENTS: THE FIRST HALF IS DUE ON NOVEMBER
]OTH, AND THE SECOND HALF IS DUE ON APRIL 1OTH OF THE FOLLOWING YEAR. MISSING THESE DEADLINES MAY RESULT IN LATE
FEES AND INTEREST CHARGES.

CONSEQUENCES OF NON-PAYMENT

FAILURE TO PAY PROPERTY TAXES CAN LEAD TO PENALTIES, INTEREST ACCRUAL, AND ULTIMATELY TAX LIEN SALES. PROPERTY
OWNERS ARE ENCOURAGED TO COMMUNICATE WITH THE COUNTY IF PAYMENT DIFFICULTIES ARISE TO EXPLORE POSSIBLE
ASSISTANCE PROGRAMS.

APPEALING PROPERTY T AX ASSESSMENTS

PROPERTY OWNERS WHO BELIEVE THEIR ASSESSMENT IS INACCURATE HAVE THE RIGHT TO APPEAL. THE APPEAL PROCESS
ENSURES FAIRNESS AND ACCURACY IN BERNCO PROPERTY TAX DETERMINATIONS.

GROUNDS FOR APPEAL

COMMON REASONS TO APPEAL INCLUDE INCORRECT PROPERTY DESCRIPTION, OVERVALUATION, OR FAILURE TO CONSIDER
APPLICABLE EXEMPTIONS. AN APPEAL MAY RESULT IN A REDUCED ASSESSED VALUE AND LOWER PROPERTY TAX BILL.

FILING AN APPEAL

APPEALS MUST BE FILED WITHIN A SPECIFIED TIMEFRAME FOLLOWING RECEIPT OF THE ASSESSMENT NOTICE, TYPICALLY WITHIN
30 DAYS. PROPERTY OWNERS SHOULD SUBMIT A FORMAL PETITION TO THE BERNALILLO COUNTY ASSESSOR’S OFFICE OR THE
ProPERTY TAX DiVISION.

APPEAL PROCESS STEPS

1. FILE A WRITTEN APPEAL WITH SUPPORTING EVIDENCE.
2. ATTEND A HEARING BEFORE THE COUNTY VALUATION BOARD.

3. RECEIVE A DECISION AND, IF NECESSARY, PURSUE FURTHER APPEALS TO STATE AUTHORITIES.

PROPER DOCUMENTATION, SUCH AS RECENT APPRAISALS OR COMPARABLE SALES DATA, STRENGTHENS THE APPEAL CASE.
PROFESSIONAL ASSISTANCE MAY BE BENEFICIAL IN COMPLEX SITUATIONS.

FREQUENTLY AskeD QUESTIONS

WHAT IS BERNCO PROPERTY TAX?

BerNCO PROPERTY TAX IS A TAX LEVIED BY BERNALILLO COUNTY ON REAL ESTATE PROPERTIES WITHIN ITS JURISDICTION TO
FUND LOCAL SERVICES SUCH AS SCHOOLS, PUBLIC SAFETY, AND INFRASTRUCTURE.



How 1s BERNCO PROPERTY TAX CALCULATED?

BerNCO PROPERTY TAX IS CALCULATED BASED ON THE ASSESSED VALUE OF THE PROPERTY MULTIPLIED BY THE LOCAL TAX
RATE SET BY BERNALILLO COUNTY AND OTHER TAXING ENTITIES.

\WHEN ARE BERNCO PROPERTY TAX PAYMENTS DUE?

BERNCO PROPERTY TAX PAYMENTS ARE TYPICALLY DUE IN TWO INSTALLMENTS, WITH THE FIRST INSTALLMENT DUE BY
Novemser 10 AND THE SECOND BY APRIL 10 OF THE FOLLOWING YEAR.

How cAN | PAY MY BERNCO PROPERTY TAX?

YOU CAN PAY YOUR BERNCO PROPERTY TAX ONLINE THROUGH THE BERNALILLO COUNTY TREASURER’S WEBSITE, BY MAIL, OR
IN PERSON AT THE COUNTY TREASURER’S OFFICE.

ARE THERE ANY EXEMPTIONS AVAILABLE FOR BERNCO PROPERTY TAX?

YES, BerRNALILLO COUNTY OFFERS EXEMPTIONS SUCH AS SENIOR CITIZEN EXEMPTIONS, DISABLED VETERAN EXEMPTIONS, AND
EXEMPTIONS FOR CERTAIN AGRICULTURAL PROPERTIES.

How po | APPEAL MY BERNCO PROPERTY TAX ASSESSMENT?

To APPEAL YOUR BERNCO PROPERTY TAX ASSESSMENT, YOU NEED TO FILE A PROTEST WITH THE BernALILLO COUNTY
AsSESSOR’S OFFICE WITHIN THE SPECIFIED DEADLINE, PROVIDING EVIDENCE THAT YOUR PROPERTY ASSESSMENT IS INACCURATE.

\¥/HERE CAN | FIND MY BERNCO PROPERTY TAX INFORMATION?

Y oU CAN FIND YOUR BERNCO PROPERTY TAX INFORMATION BY VISITING THE BERNALILLO COUNTY ASSESSOR’S OR
TREASURER'S WEBSITE AND USING THEIR PROPERTY SEARCH TOOL TO LOOK UP YOUR PROPERTY DETAILS AND TAX STATUS.

ADDITIONAL RESOURCES

1. UNDERSTANDING BErNCO PROPERTY TAX ASSESSMENTS

THIS BOOK OFFERS A COMPREHENSIVE GUIDE TO THE PROPERTY TAX SYSTEM IN BERNALILLO COUNTY, NEw MEXICO. |T BREAKS
DOWN THE ASSESSMENT PROCESS, EXPLAINING HOW PROPERTY VALUES ARE DETERMINED AND HOW TAXES ARE CALCULATED.
HOMEOWNERS AND REAL ESTATE PROFESSIONALS WILL FIND PRACTICAL ADVICE ON NAVIGATING APPEALS AND EXEMPTIONS.

2. THe CompLETE GUIDE TO BERNCO PROPERTY TAX APPEALS

FOCUSED SPECIFICALLY ON THE APPEALS PROCESS, THIS BOOK PROVIDES STEP-BY-STEP INSTRUCTIONS FOR CHALLENGING
PROPERTY TAX ASSESSMENTS IN BERNALILLO COUNTY. IT INCLUDES SAMPLE FORMS, TIMELINES, AND TIPS FOR GATHERING
EVIDENCE. READERS LEARN HOW TO PRESENT A STRONG CASE TO THE BERNCo ASSESSOR’s OFFICE AND THE PROPERTY T AX
DIVISION.

3. BernALILLO COUNTY ProPERTY TAX LAWS AND REGULATIONS

A DETAILED REFERENCE BOOK OUTLINING THE LEGAL FRAMEWORK GOVERNING PROPERTY TAXES IN BERNCoO. |T COVERS
STATUTORY PROVISIONS, ADMINISTRATIVE RULES, AND RECENT LEGISLATIVE UPDATES AFFECTING PROPERTY OWNERS. IDEAL FOR
LEGAL PROFESSIONALS, POLICYMAKERS, AND INFORMED CITIZENS INTERESTED IN LOCAL TAX POLICY.

4. MaxIMIZING EXEMPTIONS AND CREDITS IN BERNCO PROPERTY TAXES

THIS PRACTICAL GUIDE EXPLORES VARIOUS TAX EXEMPTIONS, DEDUCTIONS, AND CREDITS AVAILABLE TO BERNCO PROPERTY
OWNERS. |T EXPLAINS ELIGIBILITY CRITERIA FOR VETERANS, SENIORS, DISABLED INDIVIDUALS, AND OTHER GROUPS. THE BOOK
HELPS READERS REDUCE THEIR TAX BURDEN BY FULLY UTILIZING AVAILABLE BENEFITS.

5. REAL ESTATE INVESTMENT AND PROPERTY TAXES IN BERNALILLO COUNTY
TARGETED AT REAL ESTATE INVESTORS, THIS BOOK ANALYZES HOW PROPERTY TAXES IMPACT INVESTMENT DECISIONS IN



BerNCoO. IT DISCUSSES TAX PLANNING STRATEGIES, ASSESSMENT TRENDS, AND THE INFLUENCE OF PROPERTY TAXES ON ROI.
INVESTORS LEARN HOW TO ANTICIPATE TAX COSTS AND OPTIMIZE THEIR PORTFOLIOS.

6. THE HisTorY AND EvoLuTion of PrRoPERTY TAX IN BernCo

A HISTORICAL PERSPECTIVE ON HOW PROPERTY TAXATION HAS DEVELOPED IN BERNALILLO COUNTY OVER THE DECADES. THE
BOOK TRACES CHANGES IN TAX POLICY, ASSESSMENT METHODS, AND PUBLIC ATTITUDES TOWARD PROPERTY TAXES. |T
PROVIDES CONTEXT FOR CURRENT PRACTICES AND FUTURE REFORMS.

7. BernCo PrOPERTY TAXPAYER RIGHTS AND RESPONSIBILITIES

THIS BOOK EDUCATES PROPERTY OWNERS ABOUT THEIR RIGHTS AND OBLIGATIONS UNDER THE BERNCO PROPERTY TAX SYSTEM.
IT DETAILS TAXPAYER PROTECTIONS, PAYMENT PROCEDURES, AND CONSEQUENCES OF NON-PAYMENT. EMPOWERING READERS
WITH KNOWLEDGE, IT ENCOURAGES RESPONSIBLE PROPERTY TAX COMPLIANCE.

8. How 7o PrepARE FOR YoUR BERNCO PrOPERTY TAX HEARING

DESIGNED TO HELP PROPERTY OWNERS PREPARE FOR FORMAL HEARINGS REGARDING THEIR PROPERTY TAX ASSESSMENTS. |T
COVERS HOW TO ORGANIZE DOCUMENTATION, PRESENT ARGUMENTS EFFECTIVELY, AND UNDERSTAND HEARING PROCEDURES. THE
BOOK AIMS TO INCREASE THE CHANCES OF A SUCCESSFUL OUTCOME.

Q. TECHNOLOGY AND INNOVATION IN BERNCO PROPERTY TAX ADMINISTRATION

EXAMINING THE ROLE OF TECHNOLOGY IN MODERNIZING BERNALILLO COUNTY’S PROPERTY TAX PROCESSES, THIS BOOK
HIGHLIGHTS INNOVATIONS SUCH AS GIS MAPPING, ONLINE ASSESSMENT TOOLS, AND DIGITAL PAYMENT SYSTEMS. |T DISCUSSES
THE BENEFITS AND CHALLENGES OF INTEGRATING TECHNOLOGY TO IMPROVE ACCURACY AND EFFICIENCY.
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