T ROWE PRICE MEDIA € TELECOMMUNICATIONS

T ROWE PRICE MEDIA § TELECOMMUNICATIONS REPRESENTS A SPECIALIZED INVESTMENT APPROACH FOCUSED ON THE DYNAMIC
SECTORS OF MEDIA AND TELECOMMUNICATIONS. THESE INDUSTRIES ARE PIVOTAL IN THE MODERN ECONOMY, DRIVING INNOVATION,
CONNECTIVITY, AND CONTENT DISTRIBUTION WORLDWIDE. T ROWE PRICE, A WELL-ESTABLISHED ASSET MANAGEMENT FIRM,
OFFERS TARGETED EXPOSURE TO THESE SECTORS THROUGH DEDICATED FUNDS AND PORTFOLIO STRATEGIES. THIS ARTICLE
EXPLORES THE KEY ASPECTS OF T ROWE PRICE MEDIA  TELECOMMUNICATIONS, INCLUDING THE FIRM’S INVESTMENT PHILOSOPHY,
SECTOR INSIGHTS, AND THE PERFORMANCE OUTLOOK. INVESTORS SEEKING TO CAPITALIZE ON THE GROW TH POTENTIAL OF MEDIA
AND TELECOMMUNICATIONS COMPANIES WILL FIND VALUABLE INFORMATION ON HOW T ROWE PRICE STRUCTURES ITS OFFERINGS
TO BALANCE RISK AND OPPORTUNITY. AN UNDERSTANDING OF MARKET TRENDS, TECHNOLOGICAL ADVANCEMENTS, AND
REGULATORY ENVIRONMENTS FURTHER ENHANCES THE CONTEXT FOR THESE INVESTMENTS. THE COMPREHENSIVE OVERVIEW WILL
ALSO COVER PORTFOLIO COMPOSITION, RISK MANAGEMENT, AND THE STRATEGIC BENEFITS OF INVESTING IN THIS SECTOR
THROUGH T RoWE PRICE’S EXPERTISE.
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OVERVIEW OF T RoweE PRrICE MeDIA € TELECOMMUNICATIONS

T Rowe PrICE MeDIA § TELECOMMUNICATIONS IS A FOCUSED INVESTMENT APPROACH TARGETING COMPANIES INVOLVED IN
MEDIA CONTENT CREATION, DISTRIBUTION, AND TELECOMMUNICATIONS INFRASTRUCTURE. THIS SECTOR-SPECIFIC STRATEGY IS
DESIGNED TO CAPTURE GROWTH OPPORTUNITIES WITHIN INDUSTRIES THAT ARE UNDERGOING RAPID TRANSFORMATION DUE TO
TECHNOLOGICAL INNOVATION AND EVOLVING CONSUMER DEMAND. T ROWE PRICE, RENOWNED FOR ITS DISCIPLINED INVESTMENT
PROCESS, LEVERAGES DEEP SECTOR EXPERTISE TO SELECT HIGH-QUALITY COMPANIES POISED TO BENEFIT FROM SECULAR TRENDS
IN DIGITAL MEDIA, STREAMING SERVICES, WIRELESS COMMUNICATION, AND BROADBAND EXPANSION. THE FUND OR PORTFOLIO
TYPICALLY INCLUDES A BLEND OF ESTABLISHED INDUSTRY LEADERS AND EMERGING PLAYERS, REFLECTING A BALANCED APPROACH
TO GROWTH AND VALUE INVESTING WITHIN THE MEDIA AND TELECOMMUNICATIONS SPACE.

FIrRM BACKGROUND AND SECTOR Focus

T RoweE PRICE IS A GLOBAL ASSET MANAGEMENT FIRM WITH A HISTORY DATING BACK TO 1937.|TS MEDIA
TELECOMMUNICATIONS INVESTMENT STRATEGIES ARE PART OF ITS BROADER EQUITY OFFERINGS, EMPHASIZING LONG-TERM
CAPITAL APPRECIATION. THE FIRM’S RESEARCH-DRIVEN METHODOLOGY INTEGRATES FUNDAMENTAL ANALYSIS, SECTOR TRENDS,
AND COMPANY-SPECIFIC INSIGHTS TO IDENTIFY ATTRACTIVE INVESTMENT OPPORTUNITIES. THE MEDIA AND TELECOMMUNICATIONS
SECTORS ARE PARTICULARLY ALIGNED WITH T ROWE PRICE’S COMMITMENT TO INNOVATION AND GROW TH, MAKING THIS FOCUS
A NATURAL EXTENSION OF ITS CORE CAPABILITIES.



INVESTMENT PHILOSOPHY AND STRATEGY

THE INVESTMENT PHILOSOPHY BEHIND T ROWE PRICE MEDIA € TELECOMMUNICATIONS CENTERS ON IDENTIFYING COMPANIES WITH
SUSTAINABLE COMPETITIVE ADVANTAGES, STRONG CASH FLOW GENERATION, AND GROWTH POTENTIAL. T Rowe Price
EMPLOYS A BOTTOM-UP APPROACH, EMPHASIZING RIGOROUS FUNDAMENTAL ANALYSIS AND ACTIVE PORTFOLIO MANAGEMENT.
THE STRATEGY SEEKS TO INVEST IN HIGH-QUALITY BUSINESSES THAT DEMONSTRATE RESILIENCE IN CHANGING MARKET
CONDITIONS AND ADAPTABILITY TO TECHNOLOGICAL DISRUPTIONS. BY FOCUSING ON SECULAR GROWTH TRENDS SUCH AS THE
SHIFT TO DIGITAL CONTENT, 5G DEPLOYMENT, AND CLOUD-BASED COMMUNICATIONS, T RoweE PRICE AIMS TO DELIVER
SUPERIOR RISK-ADJUSTED RETURNS.

ACTIVE MANAGEMENT AND RESEARCH PROCESS

ACTIVE MANAGEMENT IS A CORNERSTONE OF THE T ROWE PRICE MEDIA § TELECOMMUNICATIONS STRATEGY. PORTFOLIO
MANAGERS AND ANALYSTS CONDUCT COMPREHENSIVE RESEARCH, INCLUDING FINANCIAL STATEMENT ANALYSIS, INDUSTRY
DYNAMICS EVALUATION, AND COMPETITIVE POSITIONING ASSESSMENT. THIS PROCESS ENABLES THE IDENTIFICATION OF
COMPANIES THAT ARE NOT ONLY LEADERS IN THEIR FIELDS BUT ALSO INNOVATORS CAPABLE OF CAPTURING NEW MARKET
OPPORTUNITIES. THE FIRM’S IN-HOUSE RESEARCH TEAMS MAINTAIN CLOSE CONTACT WITH COMPANY MANAGEMENT AND INDUSTRY
EXPERTS TO REFINE INVESTMENT THESES AND RESPOND PROACTIVELY TO MARKET DEVELOPMENTS.

Key INVESTMENT CRITERIA

THE FOLLOWING CRITERIA GUIDE THE SELECTION OF HOLDINGS WITHIN THE MEDIA AND TELECOMMUNICATIONS SECTORS:

® STRONG REVENUE GROWTH DRIVEN BY INNOVATION OR MARKET EXPANSION
® ROBUST PROFITABILITY AND CASH FLOW GENERATION
e COMPETITIVE ADVANTAGES SUCH AS PROPRIETARY CONTENT, TECHNOLOGY, OR NETWORK INFRASTRUCTURE

SCALABILITY AND ADAPTABILITY TO TECHNOLOGICAL CHANGE

® SOUND CORPORATE GOVERNANCE AND FINANCIAL DISCIPLINE

SECTOR ANALYSIS: MEDIA

THE MEDIA SECTOR WITHIN THE T ROWE PRICE MEDIA § TELECOMMUNICATIONS STRATEGY INCLUDES COMPANIES INVOLVED IN
CONTENT PRODUCTION, BROADCASTING, PUBLISHING, AND DIGITAL STREAMING PLATFORMS. THIS SECTOR HAS EXPERIENCED A
PARADIGM SHIFT WITH THE RISE OF DIGITAL MEDIA CONSUMPTION, PROMPTING TRADITIONAL MEDIA COMPANIES TO ADAPT THEIR
BUSINESS MODELS. T ROWE PRICE RECOGNIZES THE TRANSFORMATIVE IMPACT OF STREAMING SERVICES, USER-GENERATED
CONTENT PLATFORMS, AND ADVERTISING TECHNOLOGY INNOVATIONS ON THE MEDIA LANDSCAPE.

Key INDUSTRY DRIVERS

SEVERAL FACTORS INFLUENCE THE MEDIA SECTOR’S GROWTH AND INVESTMENT POTENTIAL:

® |INCREASING CONSUMER DEMAND FOR ON-DEMAND AND PERSONALIZED CONTENT
® EXPANSION OF GLOBAL DIGITAL ADVERTISING MARKETS

® TECHNOLOGICAL ADVANCEMENTS ENABLING HIGH-QUALITY STREAMING AND DISTRIBUTION



e CONSOLIDATION AND STRATEGIC PARTNERSHIPS AMONG MEDIA COMPANIES

® REGULATORY DEVELOPMENTS AFFECTING CONTENT DISTRIBUTION AND INTELLECTUAL PROPERTY

INVESTMENT OPPORTUNITIES IN MEDIA

T RoweE PRICE TARGETS MEDIA COMPANIES DEMONSTRATING STRONG DIGITAL TRANSFORMATION CAPABILITIES, DIVERSIFIED
REVENUE STREAMS, AND SCALABLE PLATFORMS. THE FIRM INVESTS IN FIRMS THAT CAPITALIZE ON GLOBAL CONTENT
CONSUMPTION TRENDS, INCLUDING INTERNATIONAL EXPANSION AND EMERGING MARKET PENETRATION. STREAMING GIANTS,
CONTENT CREATORS WITH PROPRIETARY INTELLECTUAL PROPERTY, AND INNOVATIVE ADVERTISING TECHNOLOGY COMPANIES ARE
TYPICAL HOLDINGS WITHIN THIS SEGMENT.

SECTOR ANALYSIS: TELECOMMUNICATIONS

THE TELECOMMUNICATIONS SEGMENT WITHIN T ROWE PRICE MEDIA § TELECOMMUNICATIONS FOCUSES ON COMPANIES PROVIDING
\WIRELESS, BROADBAND, SATELLITE, AND INFRASTRUCTURE SERVICES. TELECOMMUNICATIONS IS A CRITICAL ENABLER OF
CONNECTIVITY AND DIGITAL COMMUNICATION, UNDERPINNING THE MEDIA SECTOR AND BROADER DIGITAL ECONOMY. THIS SECTOR
IS CHARACTERIZED BY SIGNIFICANT CAPITAL EXPENDITURE, REGULATORY COMPLEXITY, AND RAPID TECHNOLOGICAL EVOLUTION
SUCH AS 5G NETWORKS AND FIBER-OPTIC DEPLOYMENT.

INDUSTRY TRENDS AND CHALLENGES

THE TELECOMMUNICATIONS INDUSTRY FACES SEVERAL TRENDS AND CHALLENGES THAT SHAPE INVESTMENT DECISIONS:

ACCELERATED 5G NETWORK ROLLOUTS ENHANCING MOBILE BROADBAND CAPABILITIES

® RISING DEMAND FOR HIGH-SPEED INTERNET AND DATA SERVICES GLOBALLY
o COMPETITIVE PRESSURES LEADING TO INDUSTRY CONSOLIDATION
® REGULATORY SCRUTINY OVER SPECTRUM ALLOCATION AND DATA PRIVACY

® |[NVESTMENT IN NEXT-GENERATION INFRASTRUCTURE SUCH AS EDGE COMPUTING

STRATEGIC Focus AREAS FOR INVESTMENT

T RowE PRICE EMPHASIZES TELECOMMUNICATIONS COMPANIES WITH ROBUST INFRASTRUCTURE ASSETS, STRONG CUSTOMER
BASES, AND SOUND GROWTH STRATEGIES. THE FIRM SEEKS INVESTMENTS IN OPERATORS EXPANDING 5G COVERAGE, INNOVATIVE
SERVICE PROVIDERS, AND FIRMS ENABLING DIGITAL TRANSFORMATION THROUGH CLOUD AND loT SOLUTIONS. FINANCIAL
STRENGTH AND OPERATIONAL EFFICIENCY ARE ALSO CRITICAL FACTORS IN EVALUATING TELECOMMUNICATIONS HOLDINGS.

PorTFoLIO COMPOSITION AND HOLDINGS

THE T ROWE PRICE MEDIA § TELECOMMUNICATIONS PORTFOLIO TYPICALLY INCLUDES A DIVERSIFIED MIX OF COMPANIES SPANNING
BOTH MEDIA AND TELECOMMUNICATIONS SEGMENTS. THIS BALANCED COMPOSITION AIMS TO LEVERAGE GROWTH OPPORTUNITIES
WHILE MANAGING SECTOR-SPECIFIC RISKS. THE PORTFOLIO REFLECTS T ROWE PRICE’S COMMITMENT TO QUALITY, INNOVATION,
AND LONG-TERM VALUE CREATION.



TypPicAL HOLDINGS BREAKDOWN

W/HILE SPECIFIC HOLDINGS VARY OVER TIME, COMMON CHARACTERISTICS INCLUDE:

® | ARGE-CAP MEDIA CONGLOMERATES WITH DIVERSIFIED CONTENT ASSETS

® | EADING TELECOMMUNICATIONS CARRIERS WITH EXPANSIVE NETWORK INFRASTRUCTURE

EMERGING DIGITAL MEDIA PLATFORMS AND TECHNOLOGY PROVIDERS

COMPANIES INVOLVED IN ADVERTISING TECHNOLOGY AND DIGITAL MARKETING SOLUTIONS

® SATELLITE AND BROADBAND SERVICE PROVIDERS TARGETING UNDERSERVED MARKETS

GEOGRAPHIC DIVERSIFICATION

T RowE PRICE INCORPORATES GEOGRAPHIC DIVERSIFICATION TO CAPTURE GROWTH IN GLOBAL MARKETS BEYOND THE UNITED
STATES. EXPOSURE TO DEVELOPED AND EMERGING ECONOMIES ALLOWS THE PORTFOLIO TO BENEFIT FROM VARYING ADOPTION
RATES OF MEDIA CONSUMPTION AND TELECOMMUNICATIONS INFRASTRUCTURE DEVELOPMENT. THIS APPROACH MITIGATES
REGIONAL RISKS AND CAPITALIZES ON INTERNATIONAL SECTOR TRENDS.

Risk MANAGEMENT AND PERFORMANCE

RISk MANAGEMENT IS INTEGRAL TO THE T ROWE PRICE MEDIA § TELECOMMUNICATIONS INVESTMENT PROCESS. GIVEN THE
INHERENT VOLATILITY AND RAPID CHANGES IN TECHNOLOGY AND REGULATION WITHIN THESE SECTORS, T Rowe PRICE EMPLOYS
DISCIPLINED RISK CONTROLS AND ACTIVE MONITORING. THE FIRM SEEKS TO BALANCE GROW TH PROSPECTS WITH DOWNSIDE
PROTECTION THROUGH DIVERSIFICATION AND FUNDAMENTAL RESEARCH.

Key Risks CONSIDERED
INVESTMENTS IN MEDIA AND TELECOMMUNICATIONS FACE SEVERAL RISKS, INCLUDING:
° MARKET VOLATILITY DRIVEN BY TECHNOLOGICAL DISRUPTION
® REGULATORY AND LEGAL CHANGES AFFECTING OPERATIONS AND PROFITABILITY
° COMPETITIVE PRESSURES LEADING TO MARGIN COMPRESSION
° CURRENCY AND GEOPOLITICAL RISKS IMPACTING GLOBAL HOLDINGS

® EXECUTION RISK RELATED TO CAPITAL-INTENSIVE INFRASTRUCTURE PROJECTS

PeErRFORMANCE METRICS

THE PERFORMANCE OF T ROWE PRICE MEDIA § TELECOMMUNICATIONS INVESTMENTS IS ASSESSED RELATIVE TO SECTOR
BENCHMARKS AND BROADER MARKET INDICES. EMPHASIS IS PLACED ON LONG-TERM CAPITAL APPRECIATION, INCOME GENERATION
THROUGH DIVIDENDS WHERE APPLICABLE, AND TOTAL RETURN CONSISTENCY. HISTORICAL PERFORMANCE DEMONSTRATES T
RoweE PRICE’S ABILITY TO NAVIGATE SECTOR CYCLES AND DELIVER VALUE THROUGH ACTIVE MANAGEMENT AND RESEARCH-
DRIVEN STOCK SELECTION.



MARKET TRENDS AND FUTURE OuTLOOK

THE FUTURE OUTLOOK FOR THE T ROWE PRICE MEDIA € TELECOMMUNICATIONS SECTORS REMAINS POSITIVE, DRIVEN BY ONGOING
TECHNOLOGICAL INNOVATION AND EVOLVING CONSUMER BEHAVIOR. THE TRANSITION TO SG, INCREASING DIGITAL CONTENT
CONSUMPTION, AND THE EXPANSION OF CLOUD-BASED COMMUNICATION SERVICES CREATE SUBSTANTIAL GROWTH
OPPORTUNITIES. T ROWE PRICE’S EXPERIENCED MANAGEMENT TEAM CONTINUES TO MONITOR THESE DEVELOPMENTS TO POSITION
PORTFOLIOS ADVANTAGEOQUSLY.

EMERGING TECHNOLOGIES AND IMPACT

EMERGING TECHNOLOGIES SUCH AS ARTIFICIAL INTELLIGENCE, AUGMENTED REALITY, AND BLOCKCHAIN ARE EXPECTED TO FURTHER
TRANSFORM MEDIA AND TELECOMMUNICATIONS INDUSTRIES. THESE INNOVATIONS ENABLE NEW CONTENT FORMATS, ENHANCED
USER EXPERIENCES, AND IMPROVED NETWORK EFFICIENCIES. T RoweE PRICE INTEGRATES AWARENESS OF THESE TRENDS INTO ITS
INVESTMENT FRAMEWORK TO IDENTIFY COMPANIES AT THE FOREFRONT OF TECHNOLOGICAL ADOPTION.

REGULATORY ENVIRONMENT AND INDUSTRY DYNAMICS

REGULATORY FRAMEWORKS WILL CONTINUE TO INFLUENCE SECTOR PERFORMANCE, PARTICULARLY IN AREAS RELATED TO DATA
PRIVACY, NET NEUTRALITY, AND SPECTRUM MANAGEMENT. INDUSTRY DYNAMICS, INCLUDING MERGERS AND ACQUISITIONS,
COMPETITIVE POSITIONING, AND CONSUMER PREFERENCES, WILL ALSO SHAPE THE INVESTMENT LANDSCAPE. T Rowe PrICE’s
PROACTIVE APPROACH TO RESEARCH AND PORTFOLIO ADJUSTMENTS HELPS NAVIGATE THESE COMPLEXITIES EFFECTIVELY.

FREQUENTLY AskeD QUESTIONS

WHAT IS T. ROWE PRICE’S INVESTMENT APPROACH TO THE MEDIA AND
TELECOMMUNICATIONS SECTOR?

T. RoOWE PRICE TYPICALLY EMPLOYS FUNDAMENTAL RESEARCH AND A LONG-TERM INVESTMENT HORIZON TO IDENTIFY HIGH-
QUALITY COMPANIES IN THE MEDIA AND TELECOMMUNICATIONS SECTOR WITH STRONG GROWTH POTENTIAL AND SUSTAINABLE
COMPETITIVE ADVANTAGES.

\¥/HICH MEDIA AND TELECOMMUNICATIONS COMPANIES ARE COMMONLY HELD IN T. RowE
PRrICE FUNDS?

T. RowE PRICE OFTEN HOLDS POSITIONS IN LEADING COMPANIES SUCH AS ALPHABET (GooaLE), CoMCAST, VERIZON, DISNEY,
AND NETFLIX, REFLECTING THEIR FOCUS ON INDUSTRY LEADERS WITH ROBUST BUSINESS MODELS.

How poes T. RoweE PRICE VIEW THE IMPACT OF 5G TECHNOLOGY ON
TELECOMMUNICATIONS INVESTMENTS?

T. RoweE PrICE SEES 5G TECHNOLOGY AS A SIGNIFICANT GROW TH DRIVER FOR THE TELECOMMUNICATIONS SECTOR, OFFERING
ENHANCED CONNECTIVITY AND NEW SERVICE OPPORTUNITIES THAT CAN BENEFIT COMPANIES INVOLVED IN NETWORK
INFRASTRUCTURE AND RELATED SERVICES.

Does T. Rowe PRICE HAVE DEDICATED FUNDS TARGETING THE MEDIA AND
TELECOMMUNICATIONS SECTOR?

WHILE T. RowE PRICE DOES NOT HAVE A FUND EXCLUSIVELY FOCUSED ON MEDIA AND TELECOMMUNICATIONS, THESE SECTORS
ARE IMPORTANT COMPONENTS WITHIN THEIR BROADER EQUITY AND SECTOR-SPECIFIC STRATEGIES.



How DoEes T. RowWE PRICE ASSESS RISK IN MEDIA AND TELECOMMUNICATIONS
INVESTMENTS?

T. RoWE PRICE EVALUATES RISKS SUCH AS REGULATORY CHANGES, TECHNOLOGICAL DISRUPTION, AND COMPETITIVE PRESSURES
BY CONDUCTING RIGOROUS FUNDAMENTAL ANALYSIS AND MONITORING INDUSTRY TRENDS TO MANAGE PORTFOLIO EXPOSURE
ACCORDINGLY.

\WHAT TRENDS IN THE MEDIA AND TELECOMMUNICATIONS INDUSTRY DOES T. ROWE
PRICE CONSIDER IMPORTANT FOR FUTURE INVESTMENTS?

T. RowE PRICE PAYS CLOSE ATTENTION TO TRENDS LIKE STREAMING CONTENT GROWTH, DIGITAL ADVERTISING EXPANSION, 5G
ROLLOUT, AND THE CONVERGENCE OF MEDIA AND TELECOM SERVICES AS KEY FACTORS INFLUENCING INVESTMENT DECISIONS.

How HAS T. RoweEe PRICE'S EXPOSURE TO MEDIA AND TELECOMMUNICATIONS EVOLVED
IN RECENT YEARS?

T. RowE PRICE HAS ADJUSTED ITS EXPOSURE BY INCREASING INVESTMENTS IN INNOVATIVE COMPANIES WITHIN THE MEDIA AND
TELECOM SPACE THAT LEVERAGE TECHNOLOGY ADVANCEMENTS, WHILE REDUCING HOLDINGS IN COMPANIES FACING STRUCTURAL
CHALLENGES.

\W/HERE CAN INVESTORS FIND UPDATES ON T. ROWE PRICE’'S MEDIA AND
TELECOMMUNICATIONS HOLDINGS?

INVESTORS CAN FIND UPDATES ON T. ROWE PRICE’S HOLDINGS THROUGH THEIR OFFICIAL WEBSITE, FUND FACT SHEETS,
QUARTERLY REPORTS, AND REGULATORY FILINGS SUCH AS 13F DISCLOSURES.

ADDITIONAL RESOURCES

1. INVESTING IN MEDIA § TELECOMMUNICATIONS: STRATEGIES FOR THE DIGITAL AGE

THIS BOOK EXPLORES THE EVOLVING LANDSCAPE OF MEDIA AND TELECOMMUNICATIONS INDUSTRIES, FOCUSING ON INVESTMENT
STRATEGIES THAT LEVERAGE TECHNOLOGICAL ADVANCEMENTS AND CHANGING CONSUMER BEHAVIORS. |T PROVIDES INSIGHTS
INTO HOW COMPANIES LIKE T. ROWE PRICE IDENTIFY GROWTH OPPORTUNITIES IN THIS DYNAMIC SECTOR. READERS WILL GAIN A
COMPREHENSIVE UNDERSTANDING OF MARKET TRENDS, COMPETITIVE DYNAMICS, AND VALUATION TECHNIQUES SPECIFIC TO MEDIA
AND TELECOM FIRMS.

2. T. Rowe PrICE AND THE FUTURE OF TELECOM INNOVATION

DELVING INTO THE ROLE OF T. ROWE PRICE IN FUNDING AND NURTURING TELECOM INNOVATIONS, THIS BOOK HIGHLIGHTS KEY
INVESTMENTS THAT HAVE SHAPED THE INDUSTRY'S FUTURE. T COVERS EMERGING TECHNOLOGIES SUCH AS 5G, FIBER OPTICS,
AND STREAMING PLATFORMS, ILLUSTRATING HOW STRATEGIC INVESTMENT DECISIONS CAN DRIVE TECHNOLOGICAL
BREAKTHROUGHS. THE NARRATIVE ALSO INCLUDES CASE STUDIES OF SUCCESSFUL PORTFOLIO COMPANIES SUPPORTED BY 1.
RoweE PRICE.

3. Mepia GIANTS AND MARKET MoVEMENTS: A T. RowE PRICE PERSPECTIVE

THIS TITLE EXAMINES THE MAJOR PLAYERS IN THE MEDIA INDUSTRY AND HOW T.ROWE PRICE EVALUATES THEIR MARKET
POSITIONS FOR INVESTMENT PURPOSES. |T DISCUSSES THE IMPACT OF MERGERS, ACQUISITIONS, AND REGULATORY CHANGES ON
VALUATIONS AND INVESTOR CONFIDENCE. ADDITIONALLY, THE BOOK PROVIDES AN OVERVIEW OF CONTENT CREATION,
DISTRIBUTION CHANNELS, AND MONETIZATION STRATEGIES IN A RAPIDLY SHIFTING ENVIRONMENT.

4. TELECOM TRENDS AND INVESTMENT INSIGHTS: LESSONS FROM T. RoWE PRICE

FOCUSING ON TELECOM SECTOR TRENDS, THIS BOOK OFFERS A DETAILED ANALYSIS OF TECHNOLOGICAL SHIFTS, CONSUMER
DEMAND, AND INFRASTRUCTURE DEVELOPMENTS. |T SHOWCASES HOW T. ROWE PRICE LEVERAGES DATA-DRIVEN RESEARCH TO
MAKE INFORMED INVESTMENT CHOICES. READERS WILL FIND VALUABLE FRAMEWORKS FOR ASSESSING RISKS AND OPPORTUNITIES IN
TELECOM COMPANIES \WORLDW IDE.



5. THe DiGITAL Mepia REvVoLUTION: INVESTMENT OPPORTUNITIES WITH T. ROWE PRICE

COVERING THE TRANSFORMATION OF TRADITIONAL MEDIA INTO DIGITAL FORMATS, THIS BOOK HIGHLIGHTS WHERE T. ROWE
PRICE SEES POTENTIAL FOR GROWTH AND DISRUPTION. |T EXPLORES STREAMING SERVICES, SOCIAL MEDIA PLATFORMS, AND
DIGITAL ADVERTISING MARKETS. INVESTORS WILL LEARN HOW TO NAVIGATE THE CHALLENGES AND CAPITALIZE ON THE RAPID
EXPANSION OF DIGITAL MEDIA.

6. GLOBAL TELECOMMUNICATIONS: STRATEGIES AND SUCCESS STORIES FROM T. ROWE PRICE

THIS BOOK PROVIDES A GLOBAL OVERVIEW OF THE TELECOMMUNICATIONS INDUSTRY, EMPHASIZING T. ROWE PRICE’S APPROACH
TO INTERNATIONAL INVESTING. |T INCLUDES SUCCESS STORIES FROM VARIOUS REGIONS, ILLUSTRATING HOW DIFFERENT MARKETS
PRESENT UNIQUE OPPORTUNITIES AND CHALLENGES. THE CONTENT ALSO DISCUSSES REGULATORY ENVIRONMENTS AND
TECHNOLOGICAL ADOPTION RATES AFFECTING INVESTMENT DECISIONS.

7. CONTENT IS KING: MEDIA INVESTMENTS THROUGH THE LENS oF T. RowE PrICE

HIGHLIGHTING THE VITAL ROLE OF CONTENT IN MEDIA VALUATION, THIS BOOK DISCUSSES HOW T.ROWE PRICE ASSESSES
CONTENT QUALITY, INTELLECTUAL PROPERTY RIGHTS, AND AUDIENCE ENGAGEMENT. |T EXPLAINS THE FINANCIAL IMPLICATIONS OF
CONTENT STRATEGIES FOR MEDIA COMPANIES. THE BOOK OFFERS PRACTICAL GUIDANCE ON IDENTIFYING MEDIA INVESTMENTS WITH
SUSTAINABLE COMPETITIVE ADVANTAGES.

8. WireLEss Wonpers: T. Rowe Price’s GUIDE To TeELECOM SECTOR GROWTH

THIS GUIDE FOCUSES ON THE WIRELESS SEGMENT OF TELECOMMUNICATIONS, DETAILING T. ROWE PRICE’S INVESTMENT
PHILOSOPHY IN THIS RAPIDLY EXPANDING AREA. |T ADDRESSES ADVANCEMENTS IN MOBILE TECHNOLOGY, NETWORK
INFRASTRUCTURE, AND CONSUMER USAGE PATTERNS. INVESTORS GAIN INSIGHTS INTO EVALUATING WIRELESS COMPANIES AND
PREDICTING FUTURE GROW TH TRAJECTORIES.

9. From CaBLE To CLoUD: NAVIGATING MepiAa § TELECOM INVESTMENTS WiTH T. ROoWE PRICE
THIS BOOK CHRONICLES THE TRANSITION FROM TRADITIONAL CABLE SERVICES TO CLOUD-BASED MEDIA AND
TELECOMMUNICATIONS SOLUTIONS. |T DISCUSSES HOW T. ROWE PRICE ADAPTS ITS INVESTMENT APPROACH TO EVOLVING

TECHNOLOGIES AND CONSUMER PREFERENCES. | HE NARRATIVE PROVIDES A ROADMAP FOR INVESTORS INTERESTED IN THE
CONVERGENCE OF MEDIA AND TELECOM SECTORS IN THE DIGITAL ERA.
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